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The Cape paper market drifted lower today amid lower liquidity 
compared with the mania of last week. The market was slow to get 
going but sharp bids were picked off. Sept was sold at $53,150 on the 
open (-$350) with sellers chasing lower; $53,000 and $52,750 were 
sold quickly after, eventually down to a low of $52,000 in the evening. 
Oct was sold at $49,500 (-$750) with trades at the lows around 
$48,900. Improving physical market helped the paper market tick up 
into close, but the market was much less frantic and volatile than last 
week. Whether that tone can be sustained remains to be seen as the 
week progresses.

Panamax market drifted lower in line with Capes in early trading. 
The first trade saw Oct sold at $24,050 (-$300), followed by 
$24,000, before taking another leg lower with good volume 
clearing around $23,750. Q4 traded in good volume between 
$22,750 and $22,900 but was largely range about throughout the 
day. Q1 traded in the evening $18,350 and Cal27 at $18,500. It is 
a largely uninspiring Monday with some bids creeping in on close, 
but buyers remained unwilling to pay higher. Have a good 
evening! 
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