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The Cape paper market pushed today making up for a very lacklustre 
start to the week. Early trading saw Sept and Oct traded at $53,000 
and $49,850, respectively, while Q4 traded at $47,000. The prompt 
then continued to push higher today with Sept and Oct reaching highs 
of $54,500 and $51,250, respectively. Further out, Cal27 reached a 
peak of $34,500. The afternoon saw thin liquidity as we ended the 
evening with light support.

The Panamax market drifted lower in very early trading before the 
market rallied sharply alongside the Capes. The first trade saw 
Oct sold at $23,500, which was the low of the day before reaching 
a high of $24,400. Q1 traded up to $18,800 in later trading amid 
spread interest against the Cal27 which traded in a range of 
$18,700 to $18,800. The curve continued to be supported 
throughout the day despite drifting slightly off the highs into the 
close.
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