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Cape paper trended lower today against a backdrop of a quieter 
physical market. The initial prints were actually firmer with Sept paid at 
$54,500 (+$500), Oct at $51,250 and Dec trading at $44,500, Q4 at 
$47,800 and Q1 at $32,500. These levels ultimately proved to be the 
highs with the market selling off throughout the day. Sept was sold 
down to $53,000 in the evening, Oct hit a low of $49,500, Nov at 
$46,000 and Dec at $43,900. Some support emerged at the lower 
levels with the market thinning out into close. Have a very good 
evening!

A rather uninspiring day for Panamax paper as the curve 
struggled to find much momentum in either direction. Oct kicked 
the day off, trading at $24,050 and $24,100, before reaching a 
modest high of $24,150. The rest of the curve also traded in a 
narrow range, as Q4 traded between $23,000 to $23,350. Further 
out, Cal27 traded $18,750 and $18,800 and Cal29 also printed at 
$15,000.
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