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Cape paper continued to sell off today with good volume in early 
trading. Sept was sold at $52,000 in size, Oct sold at $48,500, and Q4 
sold at $46,000. These levels proved to be the lower ends as buyer 
stepped in with some decent intraday volatility before ultimately settled 
back into a range. Q1 traded at $31,500 in large volume, Cal27 traded 
at $34,000. Pre-index volumes were strong, but activity faded in the 
evening with the market thinning out quickly. Have a good evening.

Another rather uninspiring day for Panamax paper as the curve 
continues to slip downwards. Oct kicked the day off, trading at 
$28,850 and $23,750, before trading to a low of $23,500. Sept 
was sold early at $22,000 and Q4 traded at $22,900 before then 
trading at $22,800 later in the afternoon. The afternoon saw some 
support come back in as we end the evening well supported.
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