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Cape paper remained relatively rangebound with good volume in early 
trading before the afternoon saw thin liquidity. Oct traded at $48,500, 
and Q4 was sold at $45,500. These levels proved to be the lower ends 
as buyers stepped in with some decent intraday volatility before 
ultimately settling back into a range. Q1 traded at $31,000 in large 
volume, Cal27 traded at $34,000. Pre-index volumes were strong, but 
activity faded in the evening with the market quickly thinning out. 
Towards the close, Oct, Nov, Dec and Q4 traded $48,600, $45,500, 
$43,400 and $45,750, respectively. 

A rather uninspiring end to the week for Panamax paper as the 
curve remained relatively rangebound. Oct kicked the day off, 
trading at $23,500, and Q1 traded $18,500 as the day began well 
bid. The market then saw a lull and rates dropped around index 
as Oct traded down to $23,300. After the index, however, rates 
pushed up again alongside the Capes with Q1 paid at $18,500, 
Cal27 paid at $18,500 and Oct traded again at $23,500.
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