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There was initial weakness in the Cape paper market, with Oct sold 
$46,250, $46,000 and $45,700 pre-index, while Cal27 sold at $32,500. 
Trading was thin on capes pre index (-$2,047), Q4 was sold at 
$43,800, Oct down to $45,500. After rumours of improving physical 
sentiment circulated, there was a sharp rally with a very big increase in 
volumes. Sept was paid up to $49,000 in size, Oct up to $47,250, Q4 
up to $45,000 and Q1 paid at $30,300 before going better bid. Cal27 
was paid at $33,000. There was some profit taking on close but a clear 
breakout from the sell off this morning. Have a good evening.

A day of little volatility for Panamax paper as the curve held firm 
throughout the day. Q4 kicked the day off, trading at $21,650 
before the curve came under a little pressure as Q4 was sold 
down to $21,500. Early trading also saw Oct trade at $22,150 
before dropping to $22,000, however, the curve then supports 
throughout the rest of the day. Q4 found late bid support and 
traded up to $21,900, while October traded at $22,100 and 
$22,150 later in the session. Q1+Q2 was also paid up to $18,250. 
We end the evening well supported.
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