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A quieter day for the cape paper market despite a promising open with 
Oct paid up to a high of $48,000 in good volume and Q4 up to 
$45,500. As European traders got to their desks sellers were back 
driving the market back down towards the previous closing levels. Sept 
was sold at $49,000, Oct all the way back to $46,750, Q4 back down to 
$44,750 and Q1 trading at $30,500. The cape index came in down 
$675, which did little to move rates with the market trading similar 
levels for the remainder of the day. Have a very good evening.

A softer day for Panamax paper as the curve continues to trickle 
down alongside the Capes. Early trading saw Oct print $22,650 
and Q4 traded $22,000. The prompt then came under pressure 
into the afternoon with Oct sold down to $22,100 and Nov traded 
$22,200. Market liquidity thinned out in the afternoon while Cal27 
printed at $17,950 as we lifted back up slightly off of the lows of 
the day. Q4 saw late trading at $22,000.
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