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It had very much a Friday feel in the Cape FFA market today, with 
prices holding within a very narrow range throughout the day. The 
market did open briefly higher on the Oct contracts with $49,250 
trading (+$600), before getting sold lower eventually settling into a 
range between $48,500 and $48,750 in the evening. Nov traded 
between $46,500 and $46,750 and Q4 traded between $46,250 and 
$46,500. Volumes were reasonable, but volatility remained limited. 
Have a very good weekend.

A supported day for Panamax paper in an otherwise rangebound 
themed day. The Q4 versus Q1 spread continued to narrow, 
trading $4,050 and $4,000. Early trading saw Oct trade at 
$22,300 and Q4 print at $22,200 as the morning session was 
quiet and struggled to find momentum. The afternoon saw more 
bids come in with Sep and Oct trading $21,300 and $22,450 
towards the close.
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