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The Cape market trended higher today, with the first Oct trade at 
$48,750 (+$500).  Buyers continued to pay higher levels in the prompt 
contracts before being stalled somewhat in the evening. Oct paid up to 
$49,650, Nov paid up to $47,500, Dec paid early on at $44,250 and 
Q1 up to a high of $33,000 (+$1,000). Some spreads selling in 
Oct/Nov and Q4/Q1 helped ensure the entire curve remained 
supported. Cal27 paid up to $34,300. The market drifted a little off the 
highs as traders took profit. Have a good evening.

A very well supported day for Panamax paper to start the week 
as the curve enjoys gains alongside the Cape market. The 
morning started quietly before Oct traded $22,500 and Nov 
traded $23,000. The Q4 vs. Q1 spread remained active, trading 
at $4,050 and $4,100. Despite the index printing only marginally 
higher (+$35), the curve continued to push with Oct paid up to 
$23,150 and Q4 reached $23,000. Late on Cal27 traded both 
$18,550 and $18,600, and we ended the evening well supported.
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