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A strong day for Cape paper as the curve saw a lift off the back of the 
physical market remaining tight. After a quiet start the market 
eventually saw a supported start with Oct making up most of the early 
volume, trading $48,000 in size, Q2 saw early support as well, as 
$36,150 was paid several times. The market then saw a flurry of offers 
came in, adding some pressure with Oct sold at $47,600 and $47,500, 
and Nov was also sold $46,000. Post-index more positive fixture news 
emerged as the market rushed back up again, Oct was paid up to 
$49,000 and Dec was paid $44,250 as Q4 traded $44,600 as well. 
Further out, Cal27 was paid up to $33,700. 

A stronger day for Panamax paper, as both Panamax and 
Capesize saw gains across the curve. Oct and Nov were paid 
$22,400 and $22,600 and Q4 was paid up to $22,500, before 
going higher in the afternoon. The Oct versus Nov spread 
continued to narrow, trading at -$200 in size throughout the day. 
After a positive index print (+$309) the market then saw further 
bid support with Oct and Nov paid up to $23,250. Q4 reached a 
high of $22,900 and Q1 traded $18,600 towards the close. We 
end the evening well supported.
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