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A very volatile day for Cape FFA market with a big intraday trading 
range. After a very lively evening late last night, buyers came out 
storming with Oct paid up to $50,250 a few times. These levels proved 
to be the highs of the day before the market sold off aggressively 
throughout the session. Oct was sold down to an evening low of 
$47,750, Nov down to $45,750, Q4 at $46,000 and Q1 at $31,250.  
Aggressive selling across the board with buyers stepping in at the lows 
but not chasing the market higher. Have a good evening.

Another busy day for Panamax paper as the Index sees another 
positive print (+$438). The morning saw strong bid support with 
Oct paid in size up to $23,850 and Q4 traded $23,100. However, 
after some initial support, some pressure then ensued as the 
prompt trickled back down with Oct and Q4 trading $23,300 and 
$23,100. Nov also traded $23,200 and $23,250 in later trading as 
the Oct versus Nov spread continued to narrow, trading at $100. 
Q4 versus Q1 spread also narrowed, trading at $4,450 towards 
the close.
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