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Cape paper saw pressure today right from the start of the day as the 
index printed sharply lower as well (-$3,950). Oct kicked trading off, 
printing at $45,500 before being sold at $45,000 immediately after and 
then reaching a low of $42,250. Nov was sold at $43,500 before then 
dropping below $42,000 and Q4 traded in size at $41,500. The 
afternoon then saw support creep back in with Q4 reach over $42,000 
again and Oct reached $43,000 in late trading. The Oct/Nov spread 
continued to narrow, trading at $1,150 and then down to a low of $900.

A soft start to the week for Panamax paper as the curve trickled 
down lower early on before finding some support late on. Oct and 
Nov were sold at $22,500 and $22,250. The Oct and Nov then 
continued lower, while Cal27 dropped to $17,700. The afternoon 
saw support come back with Oct and Nov trading at $22,450 and 
Q4 was paid at $22,250. The Oct/Nov spreads continued to see 
liquidity, trading at $100 and $50 throughout the day.
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