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Cape paper saw a huge sell off today as the curve continues to come 
under pressure this week. Oct and Nov kicked trading off, printing 
$42,250 and $41,350, respectively. The prompt came under very quick 
pressure with Oct trading down to a low of $39,750. Q4 traded at 
$41,000 in the morning in large size before falling to $39,850 in the 
afternoon. Late trading saw some support come back in with Q4 going 
back above $40,000 and Oct traded at $40,000.  

Panamax paper came under some pressure today alongside 
continued weakness in the Cape market, before finding some 
support again towards the close. Oct traded early on at $22,000, 
before the market saw early support as Oct was quickly paid up 
to $22,250 and Nov also traded at $22,250. Oct and Nov both 
traded down to $21,900 in the afternoon, before Nov was paid 
back up to $22,000 later on. Cal27 traded at $17,500 late on 
while Q4 also traded at $22,000.
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