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A choppy day on Cape paper despite rates on Oct contracts largely flat 
on the day. The market initially opened lower with Oct trading at 
$39,750 and then $39,600. Q4 was sold at $39,850. As Europe woke 
up the market caught a bid ultimately seeing Oct paid back up to a 
high of $41,200, Q4 up to $41,500 and Nov at $42,000. The market 
drifted again into the close with Oct sold down to $40,000 and Q4 
down to $41,000. Significant intraday volatility with prices moving 
quickly in both directions. Have a great evening.

Panamax paper opened firmer on the back of morning Cape 
strength, with Oct trading up to $22,150 and Q4 touching 
$22,250. As Capes began to look overextended, Panamax saw 
brief selling back toward morning lows. Post-index, the market 
trended lower once again, ultimately settling flat versus the 
previous close, in line with the softer Cape market. Afternoon 
trading saw Nov print at $22,400 and $22,350 later, Q4 traded at 
$22,250 and Q1 traded at $17,750 towards the close. 
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