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Market Commentary

* Overthe last week, all fronthaul routes have declined. FBX11 sees the most notable drop, down $565 to $3789.
FBX13 falls $374 to $3889, FBX01 is down $199 to $7714 and FBX03 dropped $173 to $9606.

* Looking at NYFI, Asia-NEUR also is down $153 to $3905. However, both Asia-USWC and USEC have seen an
increase in spot price. Asia-USWC rose $225 last week and is now at $6585 and Asia-USEC was up $689 to $8753.

* |n the market, Asia-NEUR Q227 traded at 2500 in 10x/month and Q426 traded at 3100 in 20x/month.

Container News

* According to Sea Intelligence, around 35% of Asia-Med trade fronthaul will pass through the Red Sea in
September. This number is down at 5-6% when looking at Asia-N.Europe capacity. This equates to around 50-60%
of overall Asia-Europe capacity transiting through the Red Sea in September.
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FBX11 China/East Asia to North Europe (S/FEU)
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NYFI ASIA-USWC ($/FEU)
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NYFI ASIA-USEC ($/FEU)
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Index data sourced from: Baltic Exchange and NYSHEX
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