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Verdict:
o Our view is Short-run Neutral
Iron Ore Key Indicators:

J Platts IODEX 99.70 +1.10, MTD $96.05. Driven by expectations of the peak season for steel
demand and firmer coking coal prices, iron ore prices continued their modest rebound. Trading activity
in the seaborne market was relatively active yesterday, with Rio Tinto selling two cargoes of PBF on a
floating price basis at a premium of +50.15/dmt, and BHP concluding transactions for one cargo of
MACF and one cargo of NHGF, respectively.

J During past week, the total delivery of Brazil and Australia reached 28.68 million tons, up 1.99
million tons w-o-w.

. The iron ore arrivals at 45 China ports reached 17.91 million tons, down 8.49 million tons w-o-w.
The iron ore arrivals at six northern ports of China reached 8.73 million tons, down 3.58 million tons w-

0-W.
SGX Iron Ore IODEX Futures& Options Open Interest (Aug 31st)
. Futures 115,823,600 tons (Decrease 28,537,100 tons)

o Options 143,393,000 tons (Decrease 34,965,500 tons)
Steel Indicators:

) According to data from the National Bureau of Statistics of China, the Manufacturing PMI stood at
49.8% in August, up 0.6 percentage points from the previous month.

Coking Coal and Coke Indicators:

) On August 31, mainstream steel mills in Hebei and Shandong implemented the third round of
upward adjustments to coke prices, raising wet-quenched coke by 100 yuan/ton and dry-quenched
coke by 110 yuan/ton. With this, the third round of coke price hikes has been fully implemented.
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Five Major Steels Inventories(10,000 tonnes)
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