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Brent Intraday Morning Technical 

Brent Nov 26 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 
S1 101.39 R1 104.25 

102.27  RSI below 50 S2 98.86 R2 103.73 
S3 90.07 R3 107.87 

                  Chart source Bloomberg Synopsis—Intraday  

· Price is below the 10-50 period SMA’s (Simple Moving Average) 

· RSI is below 50 (41) 

· StochasƟc is below 50  

· Price is below the daily point 104.25 

· Technical outlook Previously: Minor negaƟve divergence 

· The RSI was sƟll below 60 yesterday with the minor negaƟve divergence in play. We noted that the sell-off last on Monday was not technically driven with price 
seeing bid support yesterday, meaning the USD 109.97 resistance remains vulnerable.  Fibonacci projecƟon levels conƟnued to suggest that we could see price 
trade as high as USD 117.10 within this phase of the cycle; however, we are going to need to see the RSI make new highs above 67, and then hold above 60, if 
we were to see upside conƟnuaƟon. Downside moves below USD 103.11 fractal support would indicate that sell side pressure was increasing, warning the 
98.86 support could be tested.  

· The futures sold lower yesterday with price breaking the USD 103.11 fractal support. We are below the 10-50-period SMA’s with the RSI below 50, intraday 
price and momentum are aligned to the sell side. 

· A close on the 4-hour candle above USD 104.25 with the RSI at or above 54 would mean price and momentum are aligned to the buyside. Downside moves that 
hold at or above USD 94.78 would support a longer-term bull argument, below this level the technical would have a neutral bias.  

· Technical outlook: Neutral 

· The move below the USD 103.11 fractal support suggest that sell side pressure is increasing; however, we have a broadening paƩern forming, marked by the 
diverging trend lines. This paƩern is neutral by default as the diverging trend lines and higher highs followed by lower lows signal a market in disagreement. A 
close and hold below the trend support line at USD 101.39 would weaken the technical further, leaving support levels vulnerable. Conversely, if the support line 
holds, it would signal market support, while a move above the 1-hour fractal resistance at USD 103.73 would signal an increase in buyside pressure.  


