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Capesize Intraday  

Synopsis - Intraday 

• Price is above the 8—21 period EMA’s  

• RSI is above 50 (82)  

• Stochas�c is overbought 

• Price is above the daily pivot level (46,783) 

• Intraday Technical Outlook Previously: Downsides moves considered as countertrend. 

• We noted yesterday that although the futures had traded at a new high the RSI remained divergent with price. This was a condi�on that warned 

we could see a momentum slowdown, it was not a sell signal but did need to be monitored. The bullish Ellio& wave extension con�nues to sug-

gest that throwbacks should be considered as countertrend, providing we held above the USD 41,289 Fibonacci support; below this level would 

suggest that price has entered a higher �meframe correc�ve phase.  

• The futures con�nue to trade higher with price above all key moving averages supported by the RSI above 50, intraday price and momentum are 

aligned to the buyside. 

• A close on the 4-hour candle below 46,783 with the RSI at or below 71.5  would mean price and momentum are aligned to the sell side. Downside 

moves that hold at or above USD 42,513 would support a bull argument, below this level will warn that the futures are entering a higher 

�meframe correc�ve phase. 

• Intraday Technical Outlook: Downsides moves considered as countertrend 

• The strength of this move would suggest we are on mul�ple Ellio& wave 3’s, implying downside moves are considered as countertrend on the 

lower, medium, and longer-term �meframes. There is a minor RSI divergence; however, this is offset by the RSI holding above 70, signaling a tend-

ing environment. The ADX at 45 also supports a strong trending environment, meaning the technical and the wave cycle suggest downside moves 

should be considered as correc�ve, not bearish. If you see an intraday 4-hour close below the low of the last dominant bull candle at USD 48,000, 

it will signal sell side pressure is increasing, indica�ng we are entering a correc�ve pullback.  
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Support Resistance Current Price Bull Bear 

S1 46,783 R1 51,103 

49,850 RSI above 50 Stochas�c overbought S2 45,603 R2 53,021 

S3 42,513 R3 56,125 


