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Capesize Intraday  

Synopsis - Intraday 

• Price is below the 8—21 period EMA’s  

• RSI is below 50 (40)  

• Stochas�c is below 50 

• Price is below the daily pivot level (48,514) 

• Intraday Technical Outlook Previously: Supported 

• We noted yesterday that our Ellio& wave analysis suggested that downside moves should be considered as countertrend, while price was above its 

trend line, implying the technical was supported. However, the RSI was yet to reclaim the 60 level, from a momentum perspec�ve, that was a con-

cern. If we rejected the 60 level, then support levels would remain vulnerable; conversely, if we reclaimed and hold above the 60 level, the momen-

tum support would suggest that the USD 51,375 fractal high could be tested and broken. Although supported, we need to see more from the RSI if we 

were to move higher.  

• The RSI rejected the 60 level yesterday resul�ng in price closing below the trend support line at USD 48,991. We are below all key moving averages 

with the RSI below 50, intraday price and momentum are aligned to the sell side. 

• A close on the 4-hour candle above 48,514 with the RSI at or above 54 would mean price and momentum are aligned to the buyside. Downside 

moves that hold at or above USD 41,788 (adjusted lower from USD 43,108 as should have been run from the USD 36,850 low from the 12/08/26) 

would support a bull argument, below this level would warn that the futures are entering a higher �meframe correc�ve phase. 

• Intraday Technical Outlook: Sell side pressure increasing 

• The RSI has rejected the 60 level with price closing below trend support and breaching the USD 47,064 support, sugges�ng that sell side pressure is 

increasing, warning we could be looking at a more complex correc�ve phase. The rising 200-period MA implies that the broader trend remains bullish, 

this is supported by our Ellio& wave analysis that indicates that throwbacks should be considered as countertrend, providing we hold above the USD 

41,788 level. If breached, it would suggest we are entering into a higher �meframe correc�ve phase. The increase in sell side pressure is warning that 

the USD 45,500 fractal low is becoming vulnerable in the near-term. 
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Support Resistance Current Price Bull Bear 

S1 45,500 R1 48,541 

46,875  RSI below 50 S2 45,112 R2 48,991 

S3 41,788 R3 51,000 


