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Synopsis - Intraday 

• Price is between the 8 - 21 period EMA’s 

• RSI is above 50 (60) 

• Stochas�c is overbought 

• Technical Outlook previously: Sell side pressure increasing 

• We noted last week that aCer a strong upside move on the 10/09, the futures are poten�ally looking at an equally strong move lower today (11/09). A 

close below the low of the last dominant high volume bull candle at USD 100.19 would suggest that sell side pressure is increasing, warning the USD 

93.75 support could be tested. We marked this as a key level on the technical, as throwbacks that held at or above this level would warn of underlying 

support in the market, leaving price vulnerable to further upside moves. Conversely, below this level the throwback would be considered as deep, sug-

ges�ng the probability of price trading at a new high was started to decrease, signaling a neutral technical. 

• The futures formed a dark cloud cover pa&ern on the 11/09 resul�ng in price selling at a low of USD 101.53. Price is between the 8-21 period EMA’s with 

the RSI above 50. 

• Downside moves that hold at or above USD 93.75 will support a bull argument, below this level the technical will have a neutral bias. 

• Technical Outlook: warning signs that sell side pressure is increasing 

• We have below the trend support line at USD 104.63, but we are yet to close below the low of the last dominant bull candle at USD 100.19; if we do, it 

will confirm that we are seeing an increase in sell side pressure. We con�nue to iden�fy USD 93.75 as a key support to follow, as throwbacks that hold at 

or above this level would warn of underlying support in the market, leaving price vulnerable to further upside moves. Conversely, below this level the 

throwback would be considered as deep, sugges�ng the probability of price trading at a new high is star�ng to decrease, signaling a neutral technical. 

Market sellers should act with cau�on if we fail to close below the USD 100.19 level followed by a close back above the trend support line, as this would 

suggest that market buyers remain in control. The dark cloud cover candle pa&ern and the trend break warn that we are seeing signs of an increase in 

sell side pressure, but a confirma�on close below USD 100.19 is needed. 
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Support Resistance Current Price Bull Bear 

S1 100.57 R1 104.63 

103.52 RSI above 50 Stochas�c overbought S2 97.68 R2 109.90 

S3 93.75 R3 112.46 

Source Bloomberg 


