EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS SMX Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Supramax Oct 26 Morning Technical Comment — 240 Min
[Tty VRN R o N

£ T High on 09/02 10:00 2312500 TR 1 161.8%(24444.45
+ Average W7L54 | 150.0%(24087.50)
t 1 Low on 03/23 06:00 13200.00
| EMAVG (8) on Close 22101.70 127.0%(23391.75)
{ M EMAVG (21) on Close 21149.07 | s s s e s s SRS
M Moving Average(Simple,200,0) 19319.38 :
M EMAVG (55) on Close 20403.54

M

I‘"t. ‘JL/ h’,\‘\

iy
1‘\ w4

SSSFM1 FISL M Moving Average 65.2617
MRS 835762 i,

SSSFM1FISL  “hes
M slow $K(1415) 99.5804
M slow $0(3)  99.5571

Resistance Current Price

S2 21,759 |R2 24,087 23,050 RSI above 50 Stochastic overbought
S3 21,337 |R3 24,444

Synopsis - Intraday Source Bloomberg

. Price is above the 8-21 period EMA’s

L] RSl is above 50 (83)

. Stochastic is overbought

. Price is above the daily pivot 22,183

. Technical outlook Previously: downside moves considered as countertrend

. Unchanged on the technical yesterday, both price and the RSI are making new highs, meaning we have bullish momentum confirmation. The RSI

high suggested that downside moves should be considered as countertrend, as did the move above 70, providing throwbacks hold above USD
20,383 support.

. The futures continue to trade at new highs, we are above all key moving averages supported by the RSI above 50, intraday price and momentum
are aligned to the buyside.

. A close on the 4-hour candle below USD 22,183 with the RSI at or below 63 would mean price and momentum are aligned to the sell side. Down-
side moves that hold at or above USD 20,383 would support a bull argument, below this level the technical would have a neutral bias.

o Technical outlook: downside moves considered as countertrend

. We continue to see bullish momentum confirmation while the RSl is holding above the 70 level, signaling we are in a strong trending environ-
ment. Elliott wave analysis supports the momentum confirmation, implying downside moves should be considered as countertrend. A close
below the low of the last dominant bull candle at USD 22,475 would suggest sell side pressure is increasing, indicating price is entered a correc-
tive phase.
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