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Verdict-Our View is Neutral.

The DCE Iron Ore Jan27 opened higher then trended downwards, hitting an intraday low
of 733.0 before a mild bounce. The daily chart printed a small bearish candle with lower
wick, indicating buying support near 734.5 while heavy selling pressure emerged above
742.0. The price range shifted lower versus the prior session. On hourly timeframe, KD
fell to 54 and MACD formed a bearish crossover. Near-term momentum weakened, with
upside momentum fading visibly. Total open interest jumped by 29,000 lots to 1,173,000
lots, while total trading volume declined. The pattern of rising Ol with falling volume
reflects both bulls and bears adding positions at key levels. Lack of fresh capital for
directional breakout keeps the market in a high-range stalemate.

First support 734.5. First resistance 750.0.
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Five Major Steels Inventories(10,000 tonnes)
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