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TECHNICAL REVIEW

Verdict-Our View is Neutral.    

Verdict-Our View is Neutral.    
The DCE Iron Ore Jan27 contract traded sideways during the session. 
It rallied to 718.5 before pulling back, with a low of 709.0. The daily 
chart printed a small bullish candlestick with upper and lower wicks, 
indicating clear selling pressure below 720 while support holds above 
700. On the hourly timeframe, KD rebounded to 57 and MACD 
flattened, reflecting neutral short-term momentum. Open interest fell 
by 39,000 lots to 1,123,000 lots, while trading volume rose. The 
pattern of higher volume with falling open interest was mainly driven 
by short covering; longs have not stepped in aggressively, leaving the 
rebound on fragile footing. Prices remain confined within the narrow 
700-720 range, consistent with our prior neutral view. A breakout is 
pending.

First support 700.0. First resistance 720.0.
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