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Supramax Commentary
The Supramax curve continued to come under pressure A quiet day for Handysize paper, with the curve edging
today as we drifted lower towards the end of the week. softer. Q4 traded at $18,400 and $18,300.

Oct traded early at $21,800 amid selling interest versus
Panamax, whilst Q4 traded at $21,300. Despite a
positive index print (+$118), the market saw selling
pressure through the afternoon, with Oct sold at $21,500
and Q4 trading at $21,050. The late afternoon was quiet
as liquidity went thin. We end the day with support.

Supramax 11 Time Charter Average Handysize 7 Time Charter Average Spread Ratio

m 21655 [ 118 m 16751 (S0 148 4904
MTD 21242 MTD 16284 4958

YTD 18131 YTD 14386

3746

Supramax10TC Forward Curve Handysize7TC Forward Curve
Per Bid Offer Mid Per Bid Offer Mid Chg Spread Ratio

(2]
>
@Q

m 19750 19900 IR 25 m 16650 16900 [RIILL 0 3050 1.18
m 21450 21650 IR 575 m 18750 19000 MR -325 2675 114
m 21050 21200 BELREEN -300 m 18533 18550 BREZCEN -142 2584 114
A 16300 16500 LN -150 [EBEYA 13900 14150 RECEN -175 2375 147
Il 17250 17500 R 50 [VIEYA 15000 15250 RPN 75 2250 115
I 16000 16500 BRI 200 [EYAN 13250 13600 MREIZEEN -950 2825  1.21
B 16400 16500 JRITE -3 BREEYA 14300 14500 RPN 38 2050 1.14
N 14400 14650 [REZEE o [NEETE 129000 13100 MREEN -125 1525  1.12
IR 13600 13850 [REEE o [NEETE 12250 12500 [RPRLS 0 1350 1.1
23,500 FIS Supramax Forward Curve PO FIS Handy Forward Curve
22,000 19,000 =
20,500 /\ 18,000 /\
19,000 ALY
17’500 [
’ — Close 15,000 == Close
16,000
Ch. 7days : Ch. s
13,000 12,000
I A A S I I R I S A S

Spot Price Source: Baltic

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice
or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part.
The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is
not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps
and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are
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