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Brent crude is trading higher as markets assess US-Iran mediation efforts Fuel Oil Futures

in New York on Monday, alongside unconfirmed reports of further Houthi Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%

attacks targeting Saudi Arabia. Earlier in the session, reports that Saudi

Arabia had resumed exports via the East-West pipeline added some down- Sep-26 555.00 650.25 640.25 804.50

SHELD PSS, Oct-26 571.50 648.75 632.75 781.75

Brent Nov 26: up 3.3% at $107.81/bbl Nov-26 568.75 607.00 621.50 745.50

WTI Nov 26: up 3.3% at $95.49/bbl Dec-26 550.25 576.50 608.50 710.00

The Wall Street Journal reported late Sunday that peace negotiators are e 536.75 556.50 595.75 683.75

pressing Iran to make concessions on its nuclear programme in an effort Feb-27 526.75 540.00 585.00 664.25

to revive ceasefire talks, following President Trump’s rejection of Iran’s

proposed seven-day pause. Mar-27 519.00 528.50 575.50 648.75
Apr-27 511.75 518.25 567.00 635.00

Mediators are due to hold separate discussions with Iran and the US on
Monday, according to Reuters. Iranian Foreign Minister Abbas Araghchi Q4-26 563.50 610.75 621.00 745.75
is expected to meet with mediators in New York, although Iranian media

reports that he will not extend his broader US visit. Q1-27 527.50 541.75 585.50 665.50

. . . . s Q2-27 504.75 509.25 559.75 623.75
Saudi Arabia has reportedly resumed oil exports via the East-West pipeline

after repairs were completed following drone strikes earlier this month, Q3-27 483.75 484.75 540.00 596.50

Bloombergreported, citinga person familiarwith the matter. Flows through... cal27 495.25 500.25 551.75 615.00

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel
This afternoon, VLSFO crack prices continue to soften with the Oct Rott 0.5% Rott3.5%  Sing 380cst Rott0.5%  Sing 0.5%
cracl.i currently down $1.10/bbl as Rotterdgm liqgidity awakens. Spreads Sep-26 / Oct-26 -16.50 1.50 750 29.75
continue to post losses across the board, with main moves on prompt HSFO
contracts. The Oct/Nov 380 is currently down $1.25/mt from settlement. Oct 26 / Nov 26 2.75 41.75 11.25 36.25
Nov 26 / Dec 26 18.50 30.50 13.00 35.50
Dec 26 / Jan 27 13.50 20.00 12.75 26.25
Jan 27 / Feb 27 10.00 16.50 10.75 19.50
Feb 27 / Mar 27 7.75 11.50 9.50 15.50
Q4-26 / Q1-27 36.00 69.00 35.50 80.25
Q1-27 / Q2-27 22.75 32.50 25.75 41.75
Q2-27 / Q3-27 21.00 24.50 19.75 27.25
Cal 27 / Cal 28 45.75 48.00 49.75 62.00

Freight Investor Services Page: 1 of 2



Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Sep-26 85.25 154.25 Sep-26
Oct-26 61.25 133.00 Oct-26 1349.53 172.02 1409.53
Nov-26 52.75 138.50 Nov-26 1305.49 167.52 1357.49
Dec-26 58.25 133.50 Dec-26 1254.73 161.32 1298.73
Jan-27 59.00 127.25 Jan-27 1210.25 155.62 1252.25
Feb-27 58.25 124.25 Feb-27 1170.65 150.42 1211.65
Mar-27 56.50 120.25 Mar-27 1125.81 145.27 1165.81
Apr-27 55.25 116.75 Apr-27 1084.60 140.27 1123.10
Q4-26 57.50 135.00 Q4-26 1303.25 166.95 1355.25
Q1-27 58.00 123.75 Q1-27 1168.90 150.43 1209.90
Q2-27 55.00 114.50 Q2-27 1048.34 136.37 1086.84
Q3-27 56.25 111.75 Q3-27 976.75 127.03 1007.58
Cal27 56.50 114.75 Cal27 1031.31 133.39 1065.39
- 0.1RottGO =+ ICELSGO = SGO 10ppm
Sep-26 95.25 164.25 1440 180
Oct-26 77.25 149.00
Nov-26 38.25 124.00
Dec-26 26.25 101.50 1320 168
Jan-27 19.75 88.00
Feb-27 13.25 79.25 1200 156
Mar-27 9.50 73.25
Apr-27 6.50 68.00
Q4-26 47.25 124.75 1080 144
Q1-27 14.25 80.00
Q2-27 4.50 64.00 90 -
Q3-27 1.00 6.0 N B S D
cal27 5.00 63.25 & & ¢ & F & & ¢
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