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Oil and Energy Market News m 99.36

Brent front-month is edging lower this morning, dipping below the $100/bbl
mark, easing yesterday’s rally on renewed concerns over a potential esca-

Fuel Oil Futures

lation in US-Iran tensions, despite recent indications of improving Middle Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%
Eastern supply.
Oct-26 550.50 666.00 612.75 791.50
The US is deploying a third aircraft carrier and up to 10,000 additional
poying 2 Nov-26 537.00 613.50 602.50 753.00

troops to the region, as President Donald Trump considers the possibility of
resuming strikes on Iran following the US midterm elections amid limited Dec-26 521.75 578.00 591.75 718.75
progress in diplomatic talks.

Jan-27 510.25 556.50 581.75 693.75
Feb-27 500.75 540.75 573.25 675.00
Mar-27 492.75 528.00 565.25 659.50
Apr-27 486.50 517.00 558.25 645.50
May-27 479.75 507.25 551.25 633.50
Q1-27 501.25 541.75 573.50 676.00
Q2-27 481.75 507.50 551.50 633.75
Q3-27 465.25 481.50 532.75 603.25
Q4-27 446.00 460.50 515.75 579.50
Cal27 473.50 497.75 543.25 623.25

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel
The disparity between Rotterdam and Singapore VLSFO continues to widen, Rott3.5%  Sing380cst Rott0.5%  Sing 0.5%
with front Sing.cra(‘:k up by almost a dollar on the day, trading last at 0ct-26 / Nov-26 13.50 52.50 10.25 38.50
$23.00/bbl, whilst its European counterpart falls by an equal amount to
-$0.85/bbl. Nov 26 / Dec 26 15.25 35.50 10.75 34.25
. . . Dec 26 / Jan 27 11.50 21.50 10.00 25.00
Front Sing 0.5% spreads are softer today with thinner than usual volumes
whilst China are out for Golden week. Nov/Dec Sing 0.5% soreads tradeslast ~ Jan 27/ Feb 27 9.50 15.75 8.50 18.75
at $34.25, down two dollars on the day. Feb 27 / Mar 27 8.00 12.75 8.00 15.50
Mar 27 / Apr 27 6.25 11.00 7.00 14.00
Q1-27 / Q2-27 19.50 34.25 22.00 42.25
Q2-27 / Q3-27 16.50 26.00 18.75 30.50
Q3-27 / Q4-27 19.25 21.00 17.00 23.75
Cal 27 / Cal 28 51.50 60.00 53.25 67.00
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Scrubber Spreads

Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm

Oct-26 62.25 125.50 Oct-26

Nov-26 65.50 139.50 Nov-26 1240.75 162.65 1296.75
Dec-26 70.00 140.75 Dec-26 1203.36 156.05 1249.36
Jan-27 71.50 137.25 Jan-27 1168.50 150.55 1211.50
Feb-27 72.50 134.25 Feb-27 1136.60 146.30 1178.60
Mar-27 72.50 131.50 Mar-27 1100.11 141.50 1141.11
Apr-27 71.75 128.50 Apr-27 1065.11 137.65 1105.11
May-27 71.50 126.25 May-27 1032.50 133.40 1072.50
Q1-27 72.25 134.25 Q1-27 1135.07 146.12 1177.07
Q2-27 69.75 126.25 Q2-27 1033.35 133.48 1073.35
Q3-27 67.50 121.75 Q3-27 960.45 123.90 999.28
Q4-27 69.75 119.00 Q4-27 920.62 117.53 958.45
Cal27 69.75 125.50 Cal27 1012.37 130.26 1052.04

- 01Rott GO ~ ICELSGO & SGO 10ppm

Oct-26 115.50 178.75 1400 170
Nov-26 76.50 150.50

Dec-26 56.25 127.00

Jan-27 46.25 112.00 1300 160
Feb-27 40.00 101.75
Mar-27 35.25 94.25 1200 150
Apr-27 30.50 87.25
May-27 27.50 82.25

Q1-27 40.50 102.50 1100 140
Q2-27 25.75 82.25

Q3-27 16.25 70.50 1000 120
Q4-27 14.50 63.75 ® ® @ d\ 4\ A\ i\ d\

cal27 24.25 80.00 F ¥ ¢ F & ¢ ¢
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
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and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




