FREIGHT | FERROUS | | METALS| ENVIRONMENTAL | AGRI| PHYSICAL

FIS EVENING FUEL OIL REPORT

London (+44) 20 7090 1120 | Dubai (+971) 4 4493900 | Singapore (+65) 6535 5189 | Shanghai (+86) 21 6335 4002
enquiry@freightinvestor.com | freightinvestorservices.com | fis-live.com

Oil and Energy Market News m 106.13

Crude has recovered from steeper losses earlier in the session, although
Brent remains slightly lower overall, amid renewed Houthi threats against
Saudi Aramco facilities. Markets continue to weigh escalating attacks on Rott3.5%  Sing380cst  Rott 0.5% Sing 0.5%
shipping in the Strait of Hormuz against increased crude supply from the
Persian Gulf. Oct-26 601.75 760.75 664.50 839.25
*Yemen’s Houthis threatened to attack the Riyadh refinery following a Sau-
di-led coalition strike on an oil site in Sana’a.

+The US is facing increasing pressure to support Saudi Arabia in its fight Dec-26 581.25 675.25 641.50 795.00
against the Houthis, while Iran continues to target commercial shipping.
+UKMTO issued four vessel incident reports on Monday, bringing the total
number of confirmed incidents on Sunday, October 11, to six across the Feb-27 548.00 609.00 618.50 741 .50
Persian Gulf and Gulf of Oman. UKMTO has now issued 19 incident reports

Fuel Oil Futures

Nov-26 604.75 727.00 656.75 824.50

Jan-27 560.25 636.50 628.75 765.50

or warnings for the region in October, already exceeding the 17 reports Mar-27 539.75 591.75 610.75 721.50

recorded in September. Apr-27 532.50 578.00 603.00 702.50

Iran’s IRIB cited the country’s Navy as saying: “This afternoon, a rogue oil

tanker that had been damaged and caught fire while passing through the May-27 525.50 566.75 596.25 687.00

eastern part of the Strait of Hormuz...” Q1-27 549 95 612.50 61995 749,75
Q2-27 525.50 567.25 596.00 687.50
Q3-27 502.50 536.75 575.50 649.75
Q4-27 478.75 510.75 555.75 622.25
Cal27 514.00 556.75 586.75 675.50

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel
This afternoon, VLSFO crack prices continue to soften with the Nov Sing Rott3.5%  Sing380cst Rott0.5%  Sing 0.5%
0.5% crack currently down $0.80/bbl from settlement. HSFO spreads regain 0ct-26 / Nov-26 -3.00 33.75 775 14.75
small ground after this morning’s sell off, with the Nov/Dec 380 now trading
flat on settlement. Nov 26 / Dec 26 23.50 51.75 15.25 29.50
Dec 26 / Jan 27 21.00 38.75 12.75 29.50
Jan 27 / Feb 27 12.25 27.50 10.25 24.00
Feb 27 / Mar 27 8.25 17.25 7.75 20.00
Mar 27 / Apr 27 7.25 13.75 7.75 19.00
Q1-27 / Q2-27 23.75 45.25 23.25 55.25
Q2-27 / Q3-27 23.00 30.50 20.50 37.75
Q3-27 / Q4-27 23.75 26.00 19.75 27.50
Cal 27 / Cal 28 66.25 77.25 61.50 88.00
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Oct-26 62.75 78.50 Oct-26
Nov-26 52.00 97.50 Nov-26 1376.40 174.01 1426.40
Dec-26 60.25 119.75 Dec-26 1335.92 170.56 1385.92
Jan-27 68.50 129.00 Jan-27 1305.50 166.41 1348.50
Feb-27 70.50 132.50 Feb-27 1269.10 162.31 1311.10
Mar-27 71.00 129.75 Mar-27 1225.22 157.86 1266.22
Apr-27 70.50 124.50 Apr-27 1182.75 154.01 1222.75
May-27 70.75 120.25 May-27 1144.04 149.76 1184.04
Q1-27 70.00 130.25 Q1-27 1266.61 162.20 1308.61
Q2-27 70.50 120.25 Q2-27 1145.27 149.85 1185.27
Q3-27 73.00 113.00 Q3-27 1056.81 140.26 1095.64
Q4-27 77.00 111.50 Q4-27 989.38 133.90 1027.21
Cal27 72.75 118.75 Cal27 1114.52 146.55 1154.18
EW Spread
- 0.1Rott GO == ICELSGO & SGO 10ppm
Oct-26 159.00 174.75 1500 176
Nov-26 122.25 167.75
Dec-26 94.00 153.50
Jan-27 76.25 136.75 1400 168
Feb-27 61.00 123.00
Mar-27 52.00 110.75 1300 160
Apr-27 45.50 99.50
May-27 41.25 90.75
Q1-27 63.25 123.50 1200 152
Q2-27 41.75 91.50
Q3-27 34.25 74.25 1100 144
Q4-27 32.00 66.50 LA A AN %,pf‘ RS
cal27 42.75 88.75 © N o ¥ v
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions FZCO ('FIS FZCQ') is a private limited company, incorporated
and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
freightinvestorservices.com




