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Oil and Energy Market News m 106.04

Brent is softer overall but has recovered from earlier losses that took prices
below $103.50/bbl. Markets are weighing the potential impact of an IEA

Fuel Oil Futures

stock release and a possible easing of US sanctions on vessels against con- Rott3.5%  Sing380cst  Rott 0.5% Sing 0.5%
tinued attacks on shipping through the Strait of Hormuz and heightened

Saudi-Houthi tensions. Oct-26 602.00 766.25 667.25 835.25
.-President.Zelens.kyy told the FT_ that [.Jkrai.ne will resume strike.s on Russ- Nov-26 606.00 733.00 665.00 817.00
ian refineries. Kyiv has faced major strikes in recent days, including attacks

on power infrastructure, while Ukraine said it struck a Russian refinery Dec-26 582.75 677.25 649.00 788.50
overnight.

+The US told fellow IEA members that its current commitment to release Ja2l ST B Y YL
stocks did not go far enough, Bloomberg reported on Thursday, citing Feb-27 548.75 608.25 625.25 736.25

sources. The IEA said around 100mbbl of crude and diesel would be re-

leased, including more than 20mbbl of diesel, with supplies to be made Mar-27 540.50 590.75 617.25 716.75
aveilklells Tk s e jpeltlis Apr-27 533.75 576.00 610.00 699.25
-Saudi-Houthi tensions remain in focus, with further early-warning alerts

issued in Saudi Arabia on Thursday morning. May-27 527.00 564.25 603.25 683.25
+The US is considering easing sanctions on shadow fleet vessels transport- Q1-27 550.00 612.50 626.25 737.75

ing crude and oil products from Russia, Iran and Venezuela, in an effort to
reduce record-high global freight rates. Q2-27 527.00 564.50 603.25 683.75
«Increased Iranian attacks in the Strait of Hormuz are prompting vessels to

avoid the area. Bloomberg reports that 37mbbl of vessel capacity has been LR 505.25 532.75 583.00 645.75
halted or diverted, including 21mbbl over the past two days. Q4-27 480.75 504.75 561.75 617.75
Cal27 515.75 553.75 593.50 671.25

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves

- Rott35% - Sing380 -m Rott0.5% -x Sing05% @ SingHI5 ® RottHI5
900 150
125
800
100
700 75
50
600
25
500 0
© @ o A i i A A © o o AN i it i P
o s & = & X & & o < & s’é\' & X o &
Fuel Oil Market News Time Spreads Fuel
This afternoon Singapore cracks look softer. The Nov Sing 0.5% and 380 are Rott3.5%  Sing380cst Rott0.5%  Sing 0.5%
down $0.?0/bbl and $2/mF from their respective settlements. HSFO spreads Oct-26 / Nov-26 -4.00 33.95 2.95 18.95
show noticeable losses, with the Nov/Dec 380 currently down $3/mt from
settlement. Nov 26 / Dec 26 23.25 55.75 16.00 28.50
Dec 26 / Jan 27 21.75 39.00 13.00 28.25
Jan 27 / Feb 27 12.25 30.00 10.75 24.00
Feb 27 / Mar 27 8.25 17.50 8.00 19.50
Mar 27 / Apr 27 6.75 14.75 7.25 17.50
Q1-27 / Q2-27 23.00 48.00 23.00 54.00
Q2-27 / Q3-27 21.75 31.75 20.25 38.00
Q3-27 / Q4-27 24.50 28.00 21.25 28.00
Cal 27 / Cal 28 66.50 81.00 64.25 88.00
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Oct-26 65.25 69.00 Oct-26
Nov-26 59.00 84.00 Nov-26 1340.17 170.49 1400.17
Dec-26 66.25 111.25 Dec-26 1308.65 167.29 1358.65
Jan-27 75.00 122.00 Jan-27 1275.83 163.09 1322.83
Feb-27 76.50 128.00 Feb-27 1242.70 158.79 1287.70
Mar-27 76.75 126.00 Mar-27 1202.19 154.29 1245.19
Apr-27 76.25 123.25 Apr-27 1160.95 149.84 1203.95
May-27 76.25 119.00 May-27 1124.67 145.59 1167.67
Q1-27 76.25 125.25 Q1-27 1240.24 158.73 1285.24
Q2-27 76.25 119.25 Q2-27 1125.89 145.63 1168.89
Q3-27 77.75 113.00 Q3-27 1045.58 134.95 1084.41
Q4-27 81.00 113.00 Q4-27 980.54 127.79 1018.38
Cal27 77.75 117.50 Cal27 1098.06 141.77 1139.23
EW Spread
- 0.1Rott GO == ICELSGO & SGO 10ppm
Oct-26 164.25 168.00 1500 176
Nov-26 127.00 152.00
Dec-26 94.50 139.50
Jan-27 77.25 124.25 1400 168
Feb-27 59.50 111.00
Mar-27 50.25 99.50 1300 160
Apr-27 42.25 89.25
May-27 37.25 80.00
Q1-27 62.50 111.50 1200 152
Q2-27 37.50 80.50
Q3-27 27.50 62.75 100 144
Q4-27 24.00 56.00 ® ® © B i P i\ i
cal27 38.00 77.75 d ¢ & F F ¢ 8 ¢
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures
Association (“NFA”). Freight Investor Services PTE Ltd (‘'FIS PTE') is a private limited company, incorporated and registered in Singapore with company number
200603922G. Freight Investor Solutions FZCO ('FIS FZCOQ') is a private limited company, incorporated and registered in Dubai with company number DMCC1225.
Further information about FIS including the location of its offices can be found on our website at freightinvestorservices.com




