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Oil and Energy Market News m 109.80

Qil prices are finding support from persistent Middle East tensions and
tightening US crude and refined-product inventories. Brent recovered af-

Fuel Oil Futures

ter sharp losses during yesterday’s session, with headlines surrounding Rott3.5%  Sing380cst  Rott 0.5% Sing 0.5%
US-Iran negotiations continuing to drive intraday volatility.
«Reports on diplomatic efforts to end the Iran war remain conflicting. Oct-26 601.50 760.00 671.25 840.75
ngh—lgvel dls.cussions.a.re ongoing, 1qclgd1ng regional mediation efforts. Nov-26 610.50 718.75 676.50 89575
involving Pakistan’s military leadership in Tehran, but the lack of a defini-
tive breakthrough leaves markets highly sensitive to the risk of a prolonged Dec-26 591.25 669.25 663.25 798.00
conflict.
+US Energy Department officials are working with global refiners to increase R 7DD SRl sl 7830
fuel production and address a severe structural shortage of diesel, which Feb-27 559.75 609.75 638.25 742.75
continues to constrain energy markets.
+The US is seeking to persuade India’s Reliance Industries to refine more Mar-27 551.50 593.25 628.25 722.25
Venezuelan crude, with the issue expected to be discussed by Secretary of Apr-27 544.25 580.00 618.50 703.75
State Marco Rubio during his visit to India this week.
«At least three Asian refiners plan to reduce their Middle Eastern crude May-27 537.25 569.00 609.00 686.50
volumes gnder 2027 supply contrg(}ts to make room for purchases from Q1-27 561.50 613.00 639.00 744.50
other regions, Reuters reported, citing sources.
Q2-27 537.00 569.25 609.25 687.00
Q3-27 513.50 538.50 582.25 646.00
Q4-27 490.25 512.00 556.50 615.75
Cal27 525.50 558.25 596.75 673.25

FIS Fuel Oil Futures Forward Curves

FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel
This morning, VLSFO contracts slip from previous highs with cracks show- Rott3.5%  Sing380cst Rott0.5%  Sing 0.5%
ing small losses on the day. The Nov Sing 0.5% crack is currently down 0ct-26 / Nov-26 -9.00 41.25 -5.95 15.00
$0.35/bbl from settlement. HSFO spreads regain some of yesterdays losses
with the Nov/Dec and Dec/Jan 380 each up $2.75/mt from their respective Nov 26 / Dec 26 19.25 49.50 13.25 27.75
settlements. Dec 26 / Jan 27 18.25 33.25 12.75 29.50
Jan 27 / Feb 27 13.25 26.25 12.25 25.75
Feb 27 / Mar 27 8.25 16.50 10.00 20.50
Mar 27 / Apr 27 7.25 13.25 9.75 18.50
Q1-27 / Q2-27 24.50 43.75 29.75 57.50
Q2-27 / Q3-27 23.50 30.75 27.00 41.00
Q3-27 / Q4-27 23.25 26.50 25.75 30.25
Cal 27 / Cal 28 64.25 77.50 72.50 92.50
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Oct-26 69.75 80.75 Oct-26
Nov-26 66.00 107.00 Nov-26 1386.47 177.41 1446.47
Dec-26 72.00 128.75 Dec-26 1348.16 17411 1398.16
Jan-27 77.50 132.50 Jan-27 1311.62 169.41 1358.62
Feb-27 78.50 133.00 Feb-27 1275.05 165.01 1320.05
Mar-27 76.75 129.00 Mar-27 1229.84 160.91 1272.84
Apr-27 74.25 123.75 Apr-27 1184.22 156.86 1227.22
May-27 71.75 117.50 May-27 1144.83 152.91 1187.83
Q1-27 77.50 131.50 Q1-27 1272.17 165.11 1317.17
Q2-27 72.25 117.75 Q2-27 1146.50 152.96 1189.50
Q3-27 68.75 107.50 Q3-27 1062.74 143.16 1101.57
Q4-27 66.25 103.75 Q4-27 997.53 135.58 1035.36
Cal27 71.25 115.00 Cal27 1119.73 149.20 1160.90
EW Spread
- 0.1Rott GO == ICELSGO & SGO 10ppm
Oct-26 158.50 169.50 1500 180
Nov-26 108.25 149.25
Dec-26 78.00 134.75
Jan-27 63.00 118.00 1400 170
Feb-27 50.00 104.50
Mar-27 41.75 94.00 1300 160
Apr-27 35.75 85.25
May-27 31.75 77.50
Q1-27 51.50 105.50 120 150
Q2-27 32.25 77.75
Q3-27 25.00 63.75 100 140
Q4-27 21.75 59.25 LA A AN %,pf‘ RS
cal27 32.75 76.50 © N o ¥ v
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures
Association (“NFA”). Freight Investor Services PTE Ltd (‘'FIS PTE') is a private limited company, incorporated and registered in Singapore with company number
200603922G. Freight Investor Solutions FZCO ('FIS FZCOQ') is a private limited company, incorporated and registered in Dubai with company number DMCC1225.
Further information about FIS including the location of its offices can be found on our website at freightinvestorservices.com




