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Oil and Energy Market News m 116.64

Crude prices are on track for another weekly gain, with Brent rising to
$116/bbl on Friday amid fears of a broader Middle East escalation as Sau-

Fuel Oil Futures

di-Houthi and US-Iran tensions intensify. Rott 3.5% Sing 380cst Rott 0.5% Sing 0.5%
«Markets remain focused on the potential for further US-Iran escalation Oct-26 618.25 777.50 678.75 857.75
following reductions in US embassy staffing across the region earlier this

week. Regional diplomatic evacuations tend to heighten concerns over ST By U7oll LB &S0
near-term escalation, potentially supporting bullish positioning ahead of Dec-26 613.75 717.00 688.50 844.50
the weekend.

*However, Al-Monitor’s Laura Rozen reported on Thursday, citing a source, Jan-27 588.25 675.00 675.50 807.50
that the evacuations were prompted by Houthi threats rather than an im- Feb-27 569.75 642.00 662.50 774.50
minent broader confrontation between the US and Iran.

-Energy Aspects Director Amrita Sen said US-Iran escalation is more likely Mar-27 558.25 622.00 649.50 747.75
to occur after the midterm elections than before. Apr-27 548.75 607.00 637.50 795 75

+Fars claimed on Friday that another vessel had been struck overnight and
that the movement of “violating” vessels through the Strait of Hormuz had May-27 540.50 594.00 627.25 706.75
been completely halted. UKMTO issued one new incident report today re-

lating to an October 22 incident. Ly gl S e 7Tl

«Israeli Prime Minister Benjamin Netanyahu issued a direct public call for Q2-27 540.50 594.25 627.50 707.75

the overthrow of the Iranian government, describing it as the only perma-

nent means of dismantling the axis of resistance. Q3-27 515.75 559.25 599.00 663.50
Q4-27 492.25 541.25 572.25 632.25
Cal27 530.25 585.25 615.25 695.00

FIS Fuel Oil Futures Forward Curves FIS Fuel Oil Hi5 Curves
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Fuel Oil Market News Time Spreads Fuel
This afternoon cracks look mostly stronger although Rotterdam 0.5% cracks Rott3.5% Sing380cst Rott0.5%  Sing0.5%
post noticeable losses. The Nov Rott 0.5% crack is currently down $1/bbl 0ct-26 / Nov-26 -33.75 2.75 -23.25 -21.25
from settlement. HSFO spreads strengthen across the board with the
Dec/jan 380 currently up $1.50/mt from settlement. Nov 26 / Dec 26 38.25 57.75 13.50 34.50
Dec 26 / Jan 27 25.50 42.00 13.00 37.00
Jan 27 / Feb 27 18.50 33.00 13.00 33.00
Feb 27 / Mar 27 11.50 20.00 13.00 26.75
Mar 27 / Apr 27 9.50 15.00 12.00 22.00
Q1-27 / Q2-27 31.50 52.00 35.00 68.75
Q2-27 / Q3-27 24.75 35.00 28.50 44.25
Q3-27 / Q4-27 23.50 18.00 26.75 31.25
Cal 27 / Cal 28 65.75 80.25 73.25 94.00
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Scrubber Spreads Gasoil Futures

Rott Hi5 Sing Hi5 Rott 0.1 SGO 10ppm
Oct-26 60.50 80.25 Oct-26
Nov-26 50.00 104.25 Nov-26 1403.73 180.10 1463.73
Dec-26 74.75 127.50 Dec-26 1362.34 176.75 1412.34
Jan-27 87.25 132.50 Jan-27 1323.92 171.95 1370.92
Feb-27 92.75 132.50 Feb-27 1286.10 167.25 1331.10
Mar-27 91.25 125.75 Mar-27 1240.84 162.05 1283.84
Apr-27 88.75 118.75 Apr-27 1195.77 157.05 1238.77
May-27 86.75 112.75 May-27 1156.50 152.50 1199.50
Q1-27 90.50 130.25 Q1-27 1283.62 167.08 1328.62
Q2-27 87.00 113.50 Q2-27 1157.86 152.75 1200.86
Q3-27 83.25 104.25 Q3-27 1071.73 142.81 1110.56
Q4-27 80.00 91.00 Q4-27 1004.36 135.26 1042.19
Cal27 85.00 109.75 Cal27 1129.39 149.48 1170.56
EW Spread
- 0.1Rott GO == ICELSGO & SGO 10ppm
Oct-26 159.25 179.00 1500 190
Nov-26 122.75 177.00
Dec-26 103.25 156.00
Jan-27 86.75 132.00 1400 180
Feb-27 72.25 112.00
Mar-27 63.75 98.25 1300 170
Apr-27 58.25 88.25
May-27 53.50 79.50
Q1-27 74.25 114.00 1200 160
Q2-27 53.75 80.25
Q3-27 43.50 64.50 100 150
Q4-27 49.00 60.00 A A AN %,pf‘ RS
cal27 55.00 79.75 © N o ¥ v
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared
without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as
such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded
derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine

whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures
Association (“NFA”). Freight Investor Services PTE Ltd (‘'FIS PTE') is a private limited company, incorporated and registered in Singapore with company number
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