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C 4-hour:

The strong move higher in the Asian day
session resulted in price trading above fractal
resistance levels. However, the subsequent
pullback has resulted in price breaching the
USD 14,438 support. In theory, the higher %ﬁ%&.;ﬁ:&:ﬁ"
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Al 4-hour:

Support was vulnerable but caution was warranted
on moves below USD 3,091 this morning. The futures
have continued to sell lower with price now at USD
3,070, meaning we are trading on the 61.8%
Fibonacci projection level. A close and hold below
USD 3,071 would bring into focus the USD 3,047 and
USD 3,017 support levels. However, the downside
breakout means that the futures are in divergence
with the RSI, warning sell side momentum could
slow down. The divergence needs to show bullish
price action to signal it is being respected, we
maintain a cautious approach to lower moves while
the divergence is in play.

bearish below 14,330. Neutral.
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Neutralin the morning report as the
futures were trading on a trend support
line, signaling price was at an inflection ; . ,
point. Price has closed below the trend I s L i = : o O
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The futures closed but failed to hold ‘
above the symmetrical triangle

yesterday, the subsequent downside

moves renders the pattern obsolete. romEes e -
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divergence, suggesting caution on
breakouts below this level.
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Pb 4-hour:

RN L] = Neutral yesterday, the futures produced a

bullish upside close above USD 1,886,

resulting in price trading at a high of USD

-= 1,909 before selling lower. If we hold above
» USD 1,868, then it would warn that there

&1 could be a larger, bullish Elliott wave cycle
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or
an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience.
This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this
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not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you.

No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight
Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National
Futures Association (“"NFA"). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in
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