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We were cautious on downside moves this morning,
as we had 5-wave pattern lower while in divergence.
A move above USD 3,094.5 was needed to signal an
increase in buyside pressure. The futures are seeing
e enews== o bid support on the divergence, but we remain below
RO oty e 3640 Db mmomales the USD 3,094.5 resistance at this point. We
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The futures were at an inflection point ,
this morning; price was trading on the R (5 R — PRAEBI0)
trend support having seen the RSl reject : ]
60. A daily close and above the 50-period
SMA at USD 3,825 was needed to signal
anincrease in buyside pressure, while
caution was warranted on a close below
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SMA is the average to follow at this point.
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The futures failed to close below the USD
15,510 support this morning, resulting in
price moving higher. We are currently
testing trend resistance at USD 15,710;
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Likewise, a close and hold below USD
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The futures have traded above the USD
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1,891 resistance, meaning we have in theory
re-entered bullish territory; however, the RSI
is yet to reclaim 60, warning supportis still
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an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our
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