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BASE MID-DAY REPORT
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Zn 4-hour: 

The futures were at an inflection point 

this morning, as price was trading just 

below a trend support line; however, the 

candle remained open. A bearish close 

has resulted in price selling lower; if the 

RSI closes and holds below the 40 level, 

then market sellers will look to test the 

USD 3,650 fractal low. 
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C 4-hour:

Sell side pressure was increasing this 

morning due to the downside breakout from 

the consolidation phase. There RSI move 

below 40 has resulted in the futures testing 

the USD 14,065 support. 3-waves lower on 

increased volume would suggest that 

intraday upside moves should be considered 

as countertrend in the near-term.

Al 4-hour

Elliott wave analysis continued to suggest that 

upside moves should be considered as 

countertrend this morning. We noted that the SI was 

below its trend support, leaving price vulnerable to a 

move lower. We have seen a small move lower, if 

the RSI moves below the 40 level, it will signal that 

sell side pressure is increasing. 
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Pb 4-hour:

In theory, the move above USD 1,908 

means that the probability of the futures 

trading at a new low has started to 

decrease. However, the RSI has failed to 

reclaim the 60 level, meaning price is back 

below the intraday 200-period MA at USD 

1,898. If we hold below the average, price 

will be vulnerable to an intraday pullback; 

conversely, for upside continuation, we 

need to close and hold above the average 

with the RSI reclaiming the 60 level. 
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