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Sell side pressure was increasing this
morning due to the downside breakout from
the consolidation phase. There RSl move
below 40 has resulted in the futures testing
the USD 14,065 support. 3-waves lower on
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Elliott wave analysis continued to suggest that
upside moves should be considered as
countertrend this morning. We noted that the Sl was
below its trend support, leaving price vulnerable to a
move lower. We have seen a small move lower, if
the RSI moves below the 40 level, it will signal that
sell side pressure is increasing.
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The futures were at an inflection point o0
this morning, as price was trading just =
below a trend support line; however, the .

candle remained open. A bearish close
has resulted in price selling lower; if the
RSI closes and holds below the 40 level,

then market sellers will look to test the

Start: 09/07 02:00nd: 10/27 18:43
S ILMZSDS03 Comdty - Last Price

10003382700)

0 Close o 924 0
USD 3,650 fractal low. Manon =
BokG) a5 01 »
EMAVE (15) en Close (LMZSDS(3) B -109%
e I s G 6184(363697)
EMAVG (60) on Close (LMZSDSE3) T

I Hoving Averagel Simple.200,0) (LMESDS(3) 383690

78.6%(3585.30)

alﬂutmﬁx(ﬁ_ 839
Wi o [UUSISE) 50657

Mo 145 (LHESDS03) 455
1 Slow $0(3) (LMESDSI3)257.6559

SIS ety Ve 100
sl ) st | 1.0

ATl

0 ®8 ®

5 » UV B 22BN

Son )6

ul c
X B H® D00 06506078 KB LR DB M

Ot 200

K 6 9 2 a2

Chart Source: Bloomberg



¥

Start: 08/26 12:25 End: 10/27 16:05
SILHNIDSO3 Comty - Last Price
M Close on 09/24 -

1 Start on 08/26 16:00 1652000
HIEMAVG (3) on Close (LMNIDSD3) 1614245
B Moving Average( Simple,200,0) (LHNIDS(3) 1619985
M MHoving Average(Simple,50.0) (LHNIDSO3)  15636.50

1613500
1650100

>

MRST (LMNIDS(3) 642048

W Hoving Average (LMNIDS(3) 65,7674 |

A
TP

v | W if 4
54
T e R S\ S AR s, AT T O 0. N o o G O R A 2
WSow0(3) (LWIDSG3) 811058
I LHNIDSO3 Comdy |- Volume 1088.00
600
400

|..”I.M|. ."l |||

’ .||| o ||\| | .[||| s || n”l .!I |||‘ Ll

Ll ol ol 'l.‘ly.

0

I
hug 08/28 11:33

186%(1919.13)

[t 1022 017 B2
M LHBOSI3 Comdy - Last Pice

1 s on 0501 — RO, . scinn s mumsionssspsamensmssminnsisoe NN UL M i s iianpimmssnssad) 66.0%(1868.41)
St on 0879 00 18630
WEWe) wloss00R05®)  wem| INM L. T8.64(1860.66)
| IBAVG (15) o Close (LMPBOSIS) 119
OEAG (1) on Ciose (UPRDST) 18550
NG () o Co (LPELST) 1504 b 100184750

W Hoving Average( Simple200,0) (LHPBDS(3) 1699.00

100.08(1937.00)8

01 02 05 06 07 08 09 12 B 14 15 16 19 0 21 2

ISUSJJIEEIIEZSZ-OHZBZ'JED‘
Oct 206

Sep 2026

Pb 4-hour:

In theory, the move above USD 1,908
means that the probability of the futures
trading at a new low has started to
decrease. However, the RSI has failed to
reclaim the 60 level, meaning price is back

190

- below the intraday 200-period MA at USD
1,898. If we hold below the average, price
... Willbevulnerable to an intraday pullback;

conversely, for upside continuation, we
need to close and hold above the average

i with the RSI reclaiming the 60 level.
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