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Cu 4-hour intraday:

Having remained supported this morning the futures
have closed above the 200-period MA at USD 14,324
with the RSI reclaiming 40, signaling an increase in
buyside pressure. This would suggest that our key s
resistance at USD 14,448 is becoming vulnerable; if e e e B
broken, then the probability of the futures trading at e 15

a new low would start to decrease. We are cautious :E%%%@?%‘;&% s -
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We were caution on downside moves this morning
= - _ , due to the divergence in play; however, price needed
T e s, S S S '. to close above the trend support line at USD 3,123 to
""""""""""""""""" TR S o) ; signal an increase in buyside[pressure. Having

Mooy trie 320 moved higher on the divergence we are now testing
BG () on Coe G0) 3150 §. theresistance line, meaning we are at an inflection
TIE“‘W[IS) en Close (LHAHDS03) 16184(3081.36) [

e point. To move higher, the RSl needs to reclaim the
waems)” 40 level with price closing and holding above its
=y 3 resistance line.
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Zn 4-hour: g,
We were caution on downisde moves 4o '°° : \ | '
that morning due to the divergencein
play, this has resulted in the futures
finding light bid support. The RSI has
broken its resistance line, indicating we
are seeing sighs of momentum support; —
however, if we are to move higher, we
need to reclaim and hold the 40 level.
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Ni 4-hour:

The futures traded at a low of USD
15,510; however, this resulted in a
positive divergence, meaning price is
seeing bid support. We have traded up to
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increase. With the divergence in play, we -
currently have a note of caution on lower
moves.
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Pb 4-hour:

The futures traded at a new low resulting in a
second positive divergence. This has been
followed by price trading above its fractal
resistance at USD 1,870, signaling an
increase in buyside pressure. We are
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