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Another very choppy day on Cape paper with the market initially 
pushing higher with Oct paid at $40,750 and $41,000. Q4 was paid at 
$41,500 and Nov paid at $42,500. The market remained well bid with 
Oct paid up to a high of $42,000 and Nov to $43,000. The evening 
session saw a dramatic sell off, with heavy selling pushing Oct down 
to $40,000, Nov sold down to $41,000, Dec down to $40,600, Q4 
down to $40,500. Selling flows were heavy with activity concentrated 
in prompt months. The market closed with buyers picking off cheap 
offers but failing to rally. Have a great evening.

Another day of weakness for Panamax paper as we drift towards 
the end of the week. Oct and Nov traded $22,400 and $22,450 
as the Nov versus Dec spread traded at -$50. After some initial 
support the afternoon saw sellers come in in force as Oct and 
Nov then dropped below $22,000 and Q4 also dropped below 
$22,000.
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