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The Cape FFA market opened higher with Oct trading up to a high of 
$39,000, Nov trading at $41,000 and Q4 trading at $40,000. These 
levels marked the highs of the day and heavy sell flows followed with 
Oct sold down to an evening low of $37,500, Nov and Dec both down 
to $39,500. Q4 dropped below $39,000. Some opportunistic buying 
then emerged, with October paid back up to $38,000 and Q4 paid at 
$39,100. The market was then sold lower once again and closed at 
the lows of the day.  Oct sold at $37,000 and Q4 was offered at 
$38,650, Nov sold at $39,250 and Cal27 sold at $32,300. Have a 
good evening!

A strong Tuesday for Panamax paper as the curve sees solid 
gains throughout the day, despite thin liquidity in the afternoon. 
After a slow start, the curve was well bid, as Oct was paid at 
$21800, Nov traded at $21,500 and Q2 was paid at $18,650. 
Post-index, the afternoon session was relatively rangebound, 
although the curve continued to be supported. Nov was paid at 
$21,900 late on and Q4 traded in large size at $21,850. We end 
the evening well supported.
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