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Yet another volatile day for the Cape FFA market. The market initially 
opened quite a bit lower, with October sold in size at $36,700, 
November sold at $39,000 and Q1 sold at $28,750. The market caught 
a bid which was sustained throughout the remainder of the day, 
although there was significant market volatility intraday. Post index, 
Oct got paid up to a high of $38,500, Nov was paid at $41,000, Dec at 
$40,900, Q4 at $40,250, and Q1 at $29,750. The market closed near 
the highs, but sellers seemed willing at multiple points today to try to 
drive the market lower. Have a good evening.

Another well supported day for Panamax paper as the index 
printed positive again (+$162). Nov printed at $21,750 and Jan 
traded at both $18,000 and $17,950 in early trading. Post-index, 
the curve continued to see good support with Q4 paid at $21,950, 
Oct and Nov also printed at $22,000. The prompt month spreads 
continued to tighten with good volume trading on Oct/Nov 
spreads at flat and Nov/Dec traded in size at $250 during the 
afternoon.
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