
Spot

MTD

YTD

Panamax 5 Time Charter Average

Oct 26 Oct 26

Nov 26 Nov 26

Dec 26 Dec 26

Q4 26 Q4 26

Q1 27 Q1 27

Q2 27 Q2 27

Q3. 27 Q3. 27

Q4. 27 Q4. 27

Cal 27 Cal 27

Cal 28 Cal 28

Cal 29 Cal 29

Cal 30 Cal 30

More of the same choppy trading on Cape FFAs with the market 
initially opening higher. Q4 was paid at $40,750, $41,000, and $41,250 
in good volume, while Nov was paid up in a range between $42,000 
and $42,500. Dec was trading $41,500 and Jan trading at $32,000. 
The market retraced into and after the index, with Oct sold back down 
to $37,750, Nov to $41,250 and Q4 falling back towards $40,000. The 
market closed at the lows with liquidity thinning out quickly. Have a 
good evening.

Another well-supported day for Panamax paper as we approach 
the end of the week. The morning saw good support, with Q4 paid 
at $22,100 and Oct and Nov printed at $22,150 and $22,200 as 
Oct/Nov traded -$50. The prompt spreads continued to stay tight 
with Oct/Nov trading several times at -$50 and Nov/Dec traded at 
+$350. The afternoon then saw rangebound trading with Oct and 
Nov printing in a narrow $150 range and Q1 printed at $18,000 
and $18,100 as there was spread interest versus the smaller 
sizes.
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