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The Cape paper’s sell-off intensified today with aggressive selling in 
size and significant intraday volatility—something you don't always see 
on a Friday! Nov was sold at $39,800 (-$1,000 vs closing levels), Q1 
sold at $29,250 (-$750) and Q4 at $38,550 (-$1,500) pre-index. A weak 
index print of -$1,560 triggered further selling in the evening session, 
with Oct sold down to $36,250, Nov down to $38,500, Q4 down to 
$38,000 and Dec down to $39,000. Q1 was sold at $28,600, Q2 was 
sold at $34,700 and Cal27 sold at $32,500. Some of the larger sell 
flows were absorbed, leaving buyers and sellers more balanced into 
the close. A very volatile week. Have a great weekend!

A busy end to the week for Panamax paper as Friday finishes on 
a softer note. The morning started with good bids being picked off 
quickly with Nov sold at $21,900 and $21,800 in quick succession 
and Dec was sold at $21,400. Some light support came back in 
between the indices as the curve held firm. However, post index a 
flurry of offers returned as Nov was sold at $21,400 and Dec at 
$21,400. With liquidity thin across the rest of the curve, the 
prompt contracts continued to drift lower into the close.
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