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Cape FFA drifted lower today in what was a relatively lacklustre day of 
trading relative to the recent volatility and drama. The market opened 
flattish with $38,500 paid before getting paid at $38,750 a few times. 
Ultimately, this was the high of the day as the market found sellers, 
seeing Nov sell down to a low of $37,850 and Q4 down to $37,000 (-
$1,100) on the day. There was some bid support at these levels, 
despite a bad index of -$1,745. The remainder of the day saw largely 
rangebound trading as the market thinned out, with similar levels 
printing. Have a good evening.

A soft start to the week for Panamax paper as the curve saw 
pressure alongside the Cape market. The day began with solid 
bid support. Cal27 was paid at $17,850, while Nov and Dec were 
paid at $21,750 and $21,400, respectively. Q1 also printed at 
$17,650. The curve then quickly saw pressure late in the 
morning and into the post-index session (+$75). Pressure 
continued throughout the day, with Oct, Nov and Dec trading 
down to $21,650, $21,100 and $20,900, respectively. Q1 traded 
at $17,500 in afternoon trading as well due to spread interest 
versus the Supramax.
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