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Cape paper continued to slide today, and much more aggressively 
than yesterday. Nov kicked off trading, printing $38,200, while Cal27 
printed at $32,250 and Q4 printed at $37,650. Following another 
negative index print (-$1,396), the market continued to sell off 
aggressively as Oct, Nov and Dec were sold down to $34,000, $36,000 
and $37,500 in late trading. Q1 was sold down to $28,100, and Cal27 
was sold at $31,900.

Panamax paper came under pressure today alongside the Cape 
market. Nov and Dec printed early at $21,500 and $21,000, 
respectively. The Oct versus Nov spread printed at $600 in early 
trading before widening to $850 in the afternoon session. The 
curve then came under renewed pressure in late morning and 
post-index trading. Nov and Dec slid sharply, with Nov trading at 
$20,450 and Dec trading at $20,700 towards the close. Further 
out, Cal27 printed at $17,200.
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