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The sell off continued today in what was frantic trading throughout the 
day. Nov was sold at $33,000 in the morning (-$500) with sellers 
chasing the market lower against a backdrop of a deteriorating 
physical market. Oct was sold down to a low of $30,750, Nov was sold 
down to a low of $30,500 and Dec down to $32,750. The index was in 
line with expectations coming in -$2,792. The market initially sold off 
before there was a sharp relief rally in the evening with Oct paid up to 
$31,500, Nov paid at $32,000 and Cal27 at $31,100 (having sold down 
to $30,700). With price action at the extreme this week tomorrow 
promises to be a much busier Friday than normal. Have a good 
evening.

Panamax paper came under pressure yet again alongside the 
Cape market today, with the prompt seeing some aggressive 
selling. Q4 printed early at $19,750, Nov and Dec also printed at 
$19,500 and $19,300. Bid support held for a short spell in 
morning trading before coming under pressure quickly post index 
(-$480). Late trading saw Nov and Dec print $19,000, Q1 printed 
down to $15,700 and Cal27 traded down to $16,250. The market 
did see some late bid support however, with Cal27 paid $16,500 
and Q1 traded $16,400 late on.
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