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Perhaps a relief rally today as Capes finally found some bid support, 
following through from yesterday evening’s strength. Some early 
trading saw Q4 at $32,600 (+$200) and Nov at $32,250 (+$250), 
before catching a bid as Europe came in. Nov was paid at $32,700 and 
Q4 paid at $33,000. The market was choppy as it has been all week, 
with Dec paid at $35,500 in the morning, which proved to be the highs, 
with Dec being well offered vs the rest of the curve, which continued to 
tick higher. Nov was paid up to $33,500 and Q4 at $33,750 level. 
Cal27 trades at $31,500 and Q1 up to $28,150 (+$900 on the day). 
Have a very good weekend.

Panamax remained rangebound with Nov trading consistently 
around the $19,500 level in the morning. The market dipped 
slightly as the session progressed, with Nov trading down to 
$19,200. Cal27 was paid at $16,700, followed by $16,800 and 
$16,850 throughout the day. In the evening, front-end on Pmx 
continued to edge higher with Nov touching $19,700.
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