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Cape paper traded higher today with first trades seeing Nov paid at 
$34,000 (+$750) in good volume with the market trading these levels 
for a few hours. The deferred contracts saw a flurry of buying with 
Cal27 paid from $31,900 up to a high of $32,350. Q1's were well bid 
trading up to a high of $29,250 (+$1,250). Ultimately post index the 
Nov was paid up to $35,250, Dec to $37,000 with the deferred rally 
stalling somewhat, printing at similar levels. Liquidity became patchier 
with the prompts easing into close. Have a good evening.

Panamax paper held firm today alongside the smaller sizes. Early 
trading saw Nov and Dec print at $19,700 and $19,550 and the 
Cal27 was paid at $16,900. The theme of the rest of the day was 
then narrow trading as the curve remained rather static. 
Afternoon trading saw Nov and Dec traded at $19,800 and 
$19,600, respectively. Q1 also traded at $16,750 as the curve 
held firm despite a negative index print (-$254).
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