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Capes initially opened higher with early trades seeing Nov printing at 
$35,600 (+$750) and Dec trading at $37,250. The Asia session 
marked the day’s highs with sellers taking control throughout the 
remainder of the day. Q1 was sold at $29,000 down to a low of 
$28,500. The market continued to drift lower into index with Nov 
traded at $35,100 pre-index (+$1,427). The evening session saw 
renewed selling the market trading at the lows on close. Nov was sold 
down to $34,000. Dec was offered at $36,000. The Cal27 was not 
spared getting sold at $31,750 (-$650). Liquidity was patchy with the 
market closing at the day’s lows. Have a good evening.

Panamax paper saw pressure today alongside the Cape market 
as the index printed negative again (-$350). Nov and Dec printed 
at $19,750 and $19,300, respectively, as the morning took a 
while to get going due to thin liquidity. Q1 traded $16,750 in early 
trading as well. Post-index, the market remained under pressure, 
with Nov and Dec trading at $18,750 and $18,600, respectively, 
later in the session. Q1 also traded down to $16,250, while 
January was sold at $16,750.
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