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Brent Intraday Morning Technical 

Brent Dec 26 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 100.97 R1 102.87 

104.12 RSI above 50 Stochas�c overbought S2 99.65 R2 103.96 

S3 98.86 R3 104.65 

                  Chart source Bloomberg Synopsis—Intraday  

• Price is above the 10-50 period SMA’s (Simple Moving Average) 

• RSI is below 50 (60) 

• Stochas�c is overbought  

• Price is above the daily point 100.80 

• Technical outlook Previously: Neutral 

• The futures were trading above the channel resistance yesterday; however, we needed to hold above it. Technically the futures remained neutral as we are 

above the intraday 200-period MA but below the 50-period MA at USD 102.87. The RSI had held above the 40 level indica�ng momentum was supported at 

that point; however, we needed to be above 50 to see posi�ve velocity.  If we held above channel support and close and hold above the 50-period MA at will 

signal an increase in buyside pressure.  

• The futures held channel support resul�ng n price closing above the 50 period SMA, signaling an increase in buyside pressure. We are above all key moving 

averages supported by the RSI above 50, intraday price and momentum are aligned to the buyside.  

• A close on the 4-hour candle below USD 100.80 with the RSI at or below 48.5 would mean price and momentum are aligned to the sell-side. Downside moves 

that hold at or above USD 94.78 would support a longer-term bull argument, below this level the technical would have a neutral bias.  

• Technical outlook: Buyside pressure increasing 

• The futures have seen a strong move above the 50—period SMA at USD 101.90, providing we hold above the average it will signal an increase in buyside pres-

sure. Upside moves above USD 104.65 will reduce the probability of the future trading at a new low, cau�on is warranted if we reject the USD 104.65 level and 

close below the 50-period SMA. The RSI is now at a key level, if we close and hold above 60, then momentum would support the bullish price ac�on.  


