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Brent Dec 26 Morning Technical Comment - 240 Min
' = 161.84(120.03)| .o
150.0%(118.63)

F115

b . I N TR 198.79)
Tt il § A7 Gl SG0NLID7 687

i " L s T D[ o T T 66.0%(106.30)

A8, sl
|r "T ’ - - L TR !ff I+T L
¥ Iﬂ.i ' Iyt
= - iy (

Start: 09/14-1T:07 End: 10724 19988 '
&M CQ¥Comdty - Last Price 110.19 l. F 100
LW Close on 09/23 o= 103.08 || i

Start on 09/14 15:00 106.01 ‘1+

M SMAVG (50) on Close  106.72
M SMAVG (10) onClose  109.75
M SMAVG (200) on Close 103.41

-~ e cox —
— 57.8908
H Movil rage-59.2629
A\ 40

< co1
M slow SK(12,5) 68.0413
B Slow £D(3) 69,6665

{ M CO1 Comdty - Volume 17545.00 ]

I...Il|_..|||_.|I||_,.|I|_..|||...||I_..|||_..II|_...||___..|__....,,____ .|I|I...|||_..l|l...|||...|I|-.|||I...|||_..|||...|I|...th_..||._..|||...|||...I||_...
15 16 17 18 21 22 23 24 25 28 29 2 05 06 07 08 09 13 14 15 16 19 20 2

Resistance Current price
S1 108.91 R1 113.53
¥) 108.70 |R2 116.29 110.19 RSI above 50 Stochastic overbought
S3 107.68 |R3 118.63

* Synopsis- Intraday

* Price is above the 10-50 period SMAs (Simple Moving Averages).

* RSlis above 50 (57).

*  Stochastic is above 50.

* Price is above the daily point 108.91

* Technical outlook previously: Negative RSI divergence

* The upside move to a new high had created a negative RSI divergence. This was not a sell signal; it was a condition that warned that
buyside momentum could slowdown in the near-term, meaning it needed to be monitored. As the RSI was already above 50, if the RSI
made a new high, then the bullish momentum confirmation would warn that the USD 113.53 resistance could be tested and broken.
Throwbacks that held at or above the USD 106.17 support would leave price vulnerable to further impulse moves higher.

* The futures traded at a high of USD 111.99 before entering a corrective phase, resulting in price selling below the USD 106.30 support;
however, an aggressive bounce has put price above USD 109.94, meaning the futures have re-entered bullish territory, bringing the USD
106.30 support back into play. We are above all key moving averages supported by the RSl above 50, intraday price and momentum are
conflicting.

* Aclose on the 4-hour candle above USD 108.91, with the RSI at or above 61.5, would mean price and momentum are aligned to the buy-
side; likewise, a close below this level would mean it is aligned to the sell side. Downside moves that hold at or above USD 106.30 would
support a bullish argument. Below this level, the technical outlook would have a neutral bias.

* Technical outlook: Supported

* The upside move above the USD 109.94 resistance signals that price action is supported, as price has re-entered bullish territory.
However, we did initially sell off on a negative RSI divergence that breached key resistance, above USD 111.99 would create further
divergences. This is a condition that warns buyside momentum could slow down, it is not a sell signal, confirmation would be needed in
the from of bearish price action. Technically supported based on the resistance break, there are warning signs; the upside move to USD
110.75 on the open saw the RSI reject the 60 level, an early warning of potential momentum weakness, we also note that price and
momentum are currently conflicting. If we are to trade at new highs, then the RSI will need to reclaim on hold the 60 level. We now see
key longer-term support at USD 102.14, throwbacks that hold at or above this level would suggest that there is a larger, bullish Elliott
wave cycle in play.
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