EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Capesize Intraday

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Capesize Nov 26 Morning Technical Comment — 240 Min

<M CSTCM1 FISL Index - Last Price 41075.000 [ S O
£ Close on 04/15 ---- 33875.000
{ M EMAVG (8) on Close (CSTCM1 FISL) 40702.871

M EMAVG (21) on Close (CSTCM1 FISL) 42120.004
M SMAVG (200) on Close>>1 (CSTCM1 FISL) 40516.969

P-50000

66.0%(47380.000)

M Slow 3K(14)5)_(CSTCM1 FISL)/18.8148 B0
W Slow $D(3) (CSTEMIFISI pLE:Z5 5 N RS e D

2 -OHICL4) (CSTAML FISL) 28,4476 iy
-DMI (CSTCM1 FISL) 42.0227 _
MEADX (CSTEM FISL) 29.6295 /\_,\ e andii

‘/V ww‘/\/ — - K28.4476

04 05 06 07 10 11 12 13 14 17 18 19 20 21 24 25 26 27 01 02 03 04 07 08 09 10 11 14 15 16 17 18 21 22 23 24 25 28 29 30|01 02 05 06
2026 08 = Sep 2026 Oct 2026

Resistance Current Price

S1 40,516 |R1 42,875

S2 40,058 |R2 44,113 41,075 Stochastic oversold RSI below 50

S3 39,500 |R3 45,500

Synopsis - Intraday Source Bloomberg

° Price is below the 8 —21 period EMA’s

. RSl is below 50 (40)

L Stochastic is oversold

. Price is above the daily pivot level (40,058)

. Intraday Technical Outlook Previously: Positive divergence

. The new low yesterday meant that we had a positive divergence in play, warning sell side momentum could slow down. If the divergence failed, then
we would target the USD 37,845 Fibonacci support. We mark 37,845 as a key support; if broken, then it would suggest we were incorrect on the low-
er timeframe cycle (alternative cycle was highlighted in black, and pointed to an extended 5th wave, not an extended third wave). Throwbacks below
USD 37,845 would suggest we are in a higher timeframe Elliott wave 4, at this point, USD 27,631 would become the key support to follow. Upside
moves that failed at or below USD 47,380 would warn that the corrective cycle had the potential to become more complex. While in divergence,
caution was warranted on lower moves at these levels.

° The futures have seen a small move higher on the positive divergence highlighted yesterday. Price is now between the 8- 20 period EMAs with the
RSI still below 50, intraday price and momentum are aligned to the buyside.

. A close on the 4-hour candle below 40,058 with the RSI at or below 32 would mean price and momentum are aligned to the sell side. Upside moves
that fail at or below USD 47,380 would suggest that support levels remain vulnerable, above this level the probability of the futures trading at a new
low would begin to decrease.

. Intraday Technical Outlook: Inflection point

. The move higher on the divergence yesterday means that price is moving back above the intraday 200-period MA at USD 40,516. At this point, the

candle remains open (we remain within the 4-hour period, meaning it is yet to close), if we close and hold above the average, supported by the RSI
reclaiming the 40 level, then we target the USD 42,875 fractal resistance. A move above USD 42,875 would signal an increase in buyside pressure,
warning that the USD 47,380 resistance could be tested. Market buyers should act with caution if we move higher but fail to reclaim the 60 level, as it
would suggest there remains an underlying weakness in the intraday technical. If the futures fail to close and hold above the 200-period MA, market
buyers should act with caution, as it would indicate support levels remain vulnerable.
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