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Verdict-Our View is Neutral

The DCE Iron Ore Jan27 contract spiked to 688.5 intraday before
pulling back, touching a low of 678.5. The daily candlestick closed as a
small bearish candle with both upper and lower shadows, indicating a
clear tug-of-war between bulls and bears, with the price centre of
gravity holding above 680. On the hourly chart, KD recovered to 41
and MACD widened in bullish territory, suggesting near-term
momentum has repaired somewhat but remains broadly weak. Total
open interest rose by 4,000 contracts to 1,184,000, while total volume
declined; the combination of shrinking volume and rising open
interest indicates neither side is aggressively adding positions,
leaving the market in a stalemate. Overall, prices are consolidating
around 680.

First support 670.0. First resistance 709.0.
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(Hourly Candles Chart from 6/7/2026 to 12/10/2026)<

- Closing: 683.0< S$1: 670.0¢

- Hourly Slow Stochastic KD: 41+ $2: 652.0¢

- Hourly MACD: Widening in Bullish Area+’ R1: 709.0¢

- Aggregate Open Interest: 1,184,000 lots (+ 4,000)< R2: 720.0¢

- Aggregate Trading Volume decreased<’
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