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IRON ORE DCE DAILY 
TECHNICAL REVIEW

Verdict-Our View is Neutral.    
The DCE Iron Ore Jan27 contract traded lower in a choppy session 
today, dipping to an intraday low of around 671.0. The daily 
candlestick closed as a solid bearish candle, with bears in control. On 
the hourly chart, KD fell to 24, while MACD widened in bullish 
territory; near-term momentum remains weak, with downside 
pressure intact. Total open interest rose by 24,000 lots to 1,233,000, 
while total volume declined. The combination of shrinking volume 
and rising open interest indicates shorts actively adding positions 
while longs offer little resistance, with the weak market structure 
persisting. Upside resistance stands at 698.0 and 709.0, with 
downside support at 670.0 and 652.0. Overall, prices are approaching 
the key 670 support. A potential oversold repair is on going in the 
backdrop of bearish market.  
First support 670.0. First resistance 698.0.
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